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NHBECTHIIMOHHAS KJIMMAT U IPUBJIEKATEJBHOCTD AIIK:
COCTOSHHUE, ITPOBJIEMbI U ITYTHU PEIIEHUA

10.0. Pomonan, /IoHenkuii rocyJapCcTBeHHbI YHUBEPCUTET YIIPABJICHUS,
r.Jlonenk

B crarbe mpoaHanuM3MpoOBaHO COBPEMEHHOE COCTOSIHUE WHBECTULIMOHHOTO
KJINMAaTa arponpOMBIIUIEHHOTO KOMIUIEKCA YKpauHbl. [IpenmoxeHsl OCHOBHBIE
HaIpaBJICHUS] 1O TOBBIINICHUIO WHBECTUIIMOHHOW mnpuBiekareabHoctn AIIK B
COBPEMEHHBIX YCIOBUSIX.

Kniouegvie cnosa: aeponpomviuinenuvi KOMHWIEKC, UHBECMUYUOHHAS
NPUBNEKAMENbHOCb, — UHBECMUYUOHHASL — OeSMEeNbHOCb,  UHBECTMUYUOHHBLUL
KAUMAM.

Ha CETOHSIITHUI JICHb AKOHOMHUKA YKpaunHsl, BKJTFOYAs
arpoIPOMBIIIICHHBIH KOMIUIEKC, HaXOAUTCS B COCTOSHHMHM TIYOOKOTO KpH3HcCa.
HeratuBHOoe BiMSIHME, OKa3blBAEMOE HAa OTpaCiib HAPOJHOTO XO3SMCTBA Ha
MPOTSIKEHUY MHOTHX JIET, IPUBEJIO K OCTPOM HEXBATKE SYHEPTOHOCUTEIIEH, a TAKKE
pA3JIMYHBIX TOBAPOB KaK IIPOM3BOJICTBEHHOIO, TaK W HEMPOU3BOIACTBEHHOIO
Ha3HAYCHMS.

Kpuszuc ycunuBaeTcss m HaOII0aeTCsl HEXBAaTKa COBPEMEHHBIX MOJIEINeH
yOpaBieHUs TPOU3BOJCTBOM, a Takxke aucOamaHcoM (PUHAHCOBO-KPEIUTHOU
CHUCTEMBI.

NuBecTuiun ABISIOTCS OCHOBOW JJIi Pa3BUTHUS HE TOJBKO SKOHOMHUKHU
CTpaHbl B LIEJIOM, HO M OTHAEJBHBIX OTpACiel, a Takxke npennpuaruil. Ha
CETOJIHSIIHUN JIeHb CJIOKHO TPEJICTaBUTh ceOe¢ COBPEMEHHYH) JKOHOMHKY 0e3
BIIOKEHUS MHBeCTUIMH. Teopernmdeckne MpoOJIEeMbl  arpoNpPOMBIIIJICHHOIO
WHBECTUIIMOHHOTO KJIMMara W MPUBJIEKATECIIbHOCTH B OTECYECTBEHHOW HAYKE
OCBEIlJIM TaKWe BbIJAIOIIMECS creruanucTel, kak ['puBkuBckas O.B., Komomak
P.C., Kynos A.P., Tapanen O.C.

Cratbs MOCBSIICHA aHATU3Y WHBECTUIIMOHHOT'O KJIuMaTa u
MIPUBJICKATEIBHOCTH arpoIPOMBIIIVIEHHOTO KOMILIEKCA B YKpauHe. PaccMoTpeHbl
OCHOBHBIE MPOOJIEMbI, HBIHEIIIHSSI CUTYallMH, a TAaKXKe ONpeIeTIEHbI IPUOPUTETHBIE
MyTH U3 CIOXKUBIIETOCS MOJOKEHUS.

Koneunblii pe3ynapTar pa3BUTUS NOPEANPUATHS 3aBUCAT OT YMEHUS
MHBECTHUPOBATh. be3 MpaBWIBHOTO M JOCTATOYHOTO MHBECTUPOBAHUSI PA3BUTHUSA
JEATEIIbHOCTH HE CTOUT HAAEATHCS HAa YCTOMYMBOE pa3BUTHE arpoOr3Heca, a ¢ HUM
Y Ha HaJIJISKAIIee MECTO B MUPOBOM Xo3siicTie [1, ¢.12].

Kak wu3BeCTHO, WHBECTHIIMHM SBISIOTCS CTpAaTerHyecKuM  (haKTOpoOM
SKOHOMMYECKOM cTaOMiIbHOCTH M okuBJieHHs AIIK B menom, a Takxke SBISIOTCS
OJIHUM M3 BA)KHEHIIUX CEKTOPOB SKOHOMHUKU CTpaHbl. OJIHAKO, CIIOKUBIIASACS B
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HACTOsIEE BpeMs B YKpauHe DKOHOMHYECKasl CUTyallrsl 3HAYUTENBHO YCIOKHAET
MHBECTULIMOHHYIO JEATEIbHOCTD.

Henb3s He 0OpaTtuTh BHUMaHME Ha TOT (DAaKT, YTO HA CETOJHSAIIHUNA JCHb
9KOHOMHMKa YKpanHbl M AIIK B d4acTHOCTM HaxoOATCA B  COCTOSHUU
IIPOTPECCUPYIOLIETO  KpU3McCa. 3aTAHYBIIMKICS  KPU3UC HA  NPOTKEHUU
JECATUIIETUM OKA3bIBACT HETaTUBHOE BIMSHUE HA PA3BUTHE CEIBCKOTO XO3MCTBA.
B cBA3M ¢ 3TMM DOPOUCXOAUT MaJeHHe OOBEMOB IPOU3BOJCTBA, A TaKKe
OTMEYAETCS HU3KUM YPOBEHb MUHBECTUIIMOHHBIX BKJIAJ0B.

Kpome Toro, B VYKpamHe CyIIECTByeT OIPOMHOE  KOJHAYECTBO
OOpPEMEHUTEIBHBIX U YCTAPEBIIUX PETYIATOPHBIX MPOILETYpP, KOTOPhIE CO3IAI0T
JOTNIOJTHUTENBHYIO HAarpy3ky Ha arpobusHec. bu3HeC BBIHYXJEH HECTU
JIOTIOJIHUTENIBHBIE PACXOAbl HA IPEOJOJEHUE ATUX IPOLEAYpP, & B HEKOTOPBIX
CJIy4asix MPOCTO HE MOKET pPa3BUBATh IPOU3BOJICTBO.

ATpONpOMBILIUIEHHAs OTpacib SBJISETCS HEKOHKYPEHTOCIIOCOOHOW Ha
MHPOBOM PBIHKE, a TaKXKe CErOAHAIIHNE BO3MOKHOCTH HE OTBEYAIOT BO3MOKHOMY
noreHuuany AIIK Ykpaunsl. OTMedaercs yXyaeHUE HHBECTULIMOHHOTO KJIMMaTa
B CBSI3U C COLMAIbHO-TIOJUTHYECKON CUTyalMed B CTpaHe, HeOJIaronpusTHbIMU
YCIOBUSIMU JJIsl BECHUs OM3HECa, BHICOKMM YPOBHEM KOPPYILHHU, OTCYTCTBUEM
IIPUBJICKATEIbHBIX JOTALMI CO CTOPOHBI TOCYAAPCTBA U HAJIOTOBBIX CTUMYJIOB JUIS
IIOTEHLIUAJIBHBIX UHBECTOPOB.

Taxxe omuH u3 (HAKTOPOB, KOTOPBIA CIAEPKUBAET WHBECTULIUHM, —
HEBBITOJHBIE CTaBKU JUIsl KpeauToBaHWs. CBS3aHO 3TO C TEM, YTO B YKpauHE
JIOBOJIBHO KECTKasl M 3aKPbITAasi BAIFOTHAS MOJIUTUKA, KOTOPAsi BEET K HEAOBEPUIO
K TPUBHE U HENIPOTHO3UPYEMOCTH €€ Kypca B OyayuieM. K coxalleHHto, Ha TaHHbIN
MOMEHT TMPAKTHYECKHM HE CYIIECTBYET (PUHAHCOBBIX HHCTPYMEHTOB, KOTOpPbIE
MOMOTYT X€HKHUPOBATh MOJA0OHBIE PUCKH.

OneHka WHBECTUUMOHHOW IPUBJIEKATEIBHOCTH CIIY)KUT HCTOYHUKOM
JAHHBIX O TEKYILIEM COCTOSHHUM M IIEPCIEKTUBAX PA3BUTHA NOTEHLMAIBHOIO
00BEKTa UHBECTUPOBAHMUS.

NHBecTUIIMOHHAs ~ TPUBJIEKATEIbHOCTh  OMNpenaensieTcss  CcyObeKTamu
MHBECTUPOBAHUS IO OOILEMY MHBECTHUIIMOHHOMY KJIMMATy B CTpaHe, yCIOBUSIM
IIPOBEJCHUs BHEIIHEOKOHOMUYECKOW JEATEIBHOCTH, B TOM YHCJIE IIPABOBBIMU,
TaMOXXCHHBIMH [2,¢.34].

B kaxmoM rocymapcTBe €CTh CBOSI 3aKOHOJaTenbHas 0as3a, HaloroBas
MOJIUTUKA, CHCTEMA II€EH Ha NPOU3BOAUMBIE TOBapbl U PECYPCHI, a TaKkKe
CYLIECTBYET PAa3HbI YPOBEHb Pa3BUTHS OTPACIEH, B CBSI3M C YEM M BO3HUKAIOT
pazuuusl MeXIy CyObeKTaMH M OOBEKTaMU JI0XOJO0B OT HMHBECTHUIIMOHHOU
NEATEIIBHOCTH.

[IpuBiieueHHE WHBECTOPOB 3aBUCUT HE TOJBKO OT HWHBECTULHUOHHOIO
KJIUMaTa, HO W OT IMOJIy4eHUs MPUObUIM C BbICOKOW oTmaueil. [lpexne uem
WHBECTUPOBATh, NOTCHUMAIBHBIE WHBECTOPHl M3Y4alOT JKOHOMMKY CTpPaHBI, €€
3aKOHOJATEJbHYIO  CHCTEMYy,  pecypchl  1is  ompeeineHuss  oObeKTa
KalWTaJIOBJIOKEHUH, WHBECTUIMOHHBIM  KJIMMaT  KojiebaHMs  copoca U
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npemIoKeHust u T. 1. (s Oonpliero mMpuBIEYEHUS WHOCTPAHHBIX WHBECTHUITAN
HE00XOAMMO MPEAOCTABUTh MHBECTOPAM BCE YCIOBHS JIJIsl ATOTO.

ITo pesynbraTtam peirunra 3a 2014 rox Doing Business, moAroToBIEHHOTO
BcemupasiM OankoM u  MexayHapoaHoi ¢uHancoBoit kopmopanuein (IFC),
VYkpauna 3ansuta oomee 112 mecto u3 183, omycTUBIIMCH 3a MOCIETHUN TOJ1 Ha 3
no3unuu. M mo Apyrum nokaszaTessiM TOXKE 3aHUMAET HE CaMbI€ JTyUIlINE MO3ULINN:

- 110 PETUCTpAIU COOCTBEHHOCTH — 97 MecTo;

- IOJIYYEHUIO Pa3pelIeHus] Ha CTPOUTENLCTBO — 41MecTo;

- 3aIlIUTE UHBECTOPOB — 128 MecTo;

- HaJI0ro0010xeHuI0 — 164 MecTo;

- MeXAyHapoAHOH ToproBian — 148 mecTo.

[To cpaBHEHHIO C TPOIUIBIM TOAOM MATEpKa CTPaH, JIUAUPYIOMIUX B
pEeUTHUHIE 10 CTeneHW OJaronpusTHOCTH YCIOBUWA BelaeHusi Owu3Heca, He
m3MeHmnach: Cunramnyp, I'onkonr, HoBas 3enanaus, CIIA, Jlanus. 3ambikaeT
peitunr pecnyoirka Yan (183 mecro) [3].

VYBenuueHne  0OBEMOB  WHBECTHUIIMM  CIOCOOCTBYET  IOCTEIIEHHOMY
BOCCTAHOBJICHHI0O U SKOHOMHUYECKOMY  pOCTy  myTeM  (OpMHpPOBAHUSA
0JIaronpUATHOTO MHBECTUIIMOHHOTO KJIUMAaTa B YKpauHe U €€ PEeruoHax.

K coxanenuto, Ha CErOAHSAIIHUNA JI€Hb YKpaWHAa HE OTHOCUTCS K YHUCITY
CTpaH, WMEIONIUX ONAronpusTHbI WHBECTUIIMOHHBIA KIMMAaT ¢ BBICOKYIO
WHBECTUIIMOHHYIO TPUBJIEKATEIbHOCTh. Ckopee HAo00pOT, Kak OTACJIbHBIC
peruoHsl YKpauHbl, Tak W otraenbHble oTpaciau AlIK umerT HeogHOpOIHYIO
WHBECTUIIMOHHYIO MPUBJIEKATEIHHOCTD.

ITo pesynbratam uccnenoBanus EBponerickoit 6usHec — accounaruu (EBA),
oObeauHsIOMIEd uHTEepechl Oosee 950  eBpomencKuX, YKpauHCKUX |
MEXKIYHAPOJHBIX KOMITAHWM, OLIEHKAa MPUBJIEKATEILHOCTH WHBECTUIIMOHHOTO
KuMata YKpauHbl coctaBiser 1,81 Oamma u3 5 BO3MOXHBIX Ha nekabpp 2013
roga. MHAEeKC MHBECTUIIMOHHOIO KJIMMAaTa ymall J0 PEKOPJHO HU3KOTO YPOBHS,
3a()UKCUPOBAHHOTO B TEYCHHH IISITH JIET €r0 CYIIECTBOBAHMUS.

OT0 majeHue OBUIO CBS3aHO, B TMEPBYIO OYEpellb, C HEMOJMHUCAHUEM
VYkpaunoit Cornamenus 06 acconuanuu ¢ EBponeiickum Corozom. [Ipeasimymumii
MaKCUMYM HMHJIeKca cocTaBiisi 3,2 6ania, u Obul 3adukcupoBan B 2010 romy.

JlaHHBIA WHIEKC TMpenocTaBisieTcsl exekBapTaibHO EBA, KkoTopad
PacCUUTHIBAET €r0 HAa OCHOBE PEryJATOPHOIO MOHUTOPUHTA OIEHKH CHUTYyalluH
NEepPBbIMU JIMLaMU KOoMIaHuii — wieHoB EBA. MHaekc yuuTbiBaeT OlleHKY padoThl
OpraHoOB BJIACTH, OTKPBITOCTH OOIIECTBAa, MOJATOTOBKHM W TpOBeIeHUs pedopM,
AHTUKOPPYNIMOHHBIX JEUCTBUM BiacThH. KpomMe TOro, OH BKIIOYAET OLICHKY
CyJIeOHOM CHCTEMBI, TPOLIECCOB B HAJIOTOBOM M TaMOKEHHOU cepax, 3eMeTbHBIX
OTHOIIICHHUH, BAJIFOTHOTO PeryupoBanus [4].

Cenbckoe XO3MUCTBO CTpaHbl SABISETCA MPUOPUTETHOM OTpacibio. YUTo
kacaercs JloHemkoi 00JIacTH, TO OHA 3aHUMAcT 7/ MECTO M SBJISCTCS OTHON M3
JUANPYIOMUX obyactelt YKpauHbl 0 00beMaM TPOMBIIIEHHOTO MPOU3BOJICTBA,
4TO f1aeT 5% OT BCETO CEebCKOXO03IUCTBEHHOTO0 000pOTa HaIlleH CTPaHBbI.
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Ha passutne AIIK Jloneukoro permona c¢ 2013 roma u3 rocOromxera
BbIIeTIN 4,640 MitH. TpH. B oOnacTHOM Oro/keTe mpeaycMoTpeHo emie 220 ThiC.
rpa. K coxaneHuro, TakuxX BIOXKEHUW B Pa3BUTUE arpoNpOMBIIIIEHHOTO
KOMILJIEKCa BCE PABHO HEJIOCTATOYHO [5].

YKpanHa JOJKHA €XKETOJHO IPUBJIIEKaTh MHBECTUUMWA Ha 15 MuiumapioB
JIOJIJIAPOB ISl CTAa0MIIM3AlMK YKOHOMHKH, TO €CTh puMepHO 1% OT riao0anbHOTO
MIOTOKA MPSMBIX HHOCTPAHHBIX HHBECTHUIIHNH [6].

JIiist Toro, YTOOBI IPUBJICYHh KaK MOXKHO OOJIbIIIE HHOCTPAHHOTO KamuTalia, B
YkpanHe pa3pabaThIBalOTCSl OMpEACICHHBIC CTpaTterud, (opMHupyeTcs OaimaHc
B3aMMHBIX UHTEPECOB, PEATU3YIOTCS IKOHOMUYECKHU BBITOJIHBIE OTE€UECTBEHHBIM U
WHOCTpPAaHHBIM HMHBECTOpaM NpoekThl. K coxaneHuto, Ha CETOJHAIIHUA JEHb
CUTyalluss HE HMMEET KapJWHAJbHBIX W3MEHEHUI W WHBECTUIMOHHBIA KIUMAT
OCTaeTCs BCE €Ile HeOJIaronpusTHBIM JJIsi HTHBECTOPOB.

[Iponecc uWHBECTHUPOBaHUS B [AHHOM CIy4ae pacCMaTpUBAETCAd Kak
BJIO)KEHUE CPEICTB B CO3[JaHUE€ HOBBIX M MOJEPHU3ALUIO CYIIECTBYIOIINX
npeanpuatuid. [Ipu 3TOM HMHBECTOpP CTPEMUTCS TOJYYUTHh OBICTPBIA JOXOHI U
MAaKCUMAJIbBHO  COKpPaTUTh BO3MOXHBIE PHUCKH, BO3HUKAIOIIME Ha IYTH
WHBECTUPOBAHUSA, KOTOPBIE HA CETOJIHSIIHUI I€Hb OCTAIOTCSI BBICOKUMH.

JUist PKOHOMHMKH YKpauHbl HEOOXOJMMBI KaK WHOCTpPAaHHbIC, TaK M
OTEUYECTBEHHbIC UHBECTULINH, KOTOPbIE CMOTYT MTOMOYb Pa3BUTUIO HAllMOHAJIBHOU
PKOHOMHUKH, obOecredyaT €€ MOJCPHM3ALUI0 U BHEIPEHUE COBPEMEHHBIX METOJIOB
yYOpaBJIEHUs] U TEXHOJOTMHA. OCHOBHBIM K€ IPUOPUTETOM PAa3BUTHS YKPAUHCKOU
SKOHOMMUKH SBJISIETCS CO3/IaHUE OJIArOMPUSTHBIX YCIOBHM /1JIsi HHBECTUPOBAHUS U
Pa3BUTHE arpoONPOMBIIUIEHHOTO KOMIUIEKCA.

[Ipexxne uem BKJIaAbIBAaTh MHBECTUIIMM B CTpaHy, MOTEHIUAJIbHbBIC
WHOCTpPaHHbIE HUHBECTOPHI CMOTPSAT Ha Takue (aKTOphl, KaK:

—  MHBECTULIMOHHBIM  MOTEHUHMAI  CTpPaHbl, KOTOPBIM  BKJIIOYAET
UHDPACTPYKTYPY, YETOBEUECKUE PECYPCHI;

— MPUBJICKATEIbHBIN MHBECTULIMOHHBIN KJIMMAT;

— PHCKHU.

B npouecce nHBeCTHMpOBAHUS KamuTanda Ka)Jas M3 MPUYACTHBIX K HEMY
CTOPOH MMEET CBOM MpHoOpHTeTHI [7, ¢.115].

Taxxke criemyeT 3aMeTHTh, 4YTO TOTPEOHOCTH AarpONPOMBINIIIEHHOTO
KOMIUIEKCa B TE€X WJIM HHBIX BHAAX WHBECTUPOBAHMS pasznuyHa. CaMbIMU
BOCTpEOOBAHHBIMU SIBJIAFOTCSI WHBECTHUIIMM B O0JAaCTH HOBBIX TEXHOJOTHH
npuMeHsieMoro obopyaoBanus. OgHako, HE CTOMT 3a0bIBaTh, YTO BO3MOXKHOCTH
WHBECTUPOBAHUS B T€ WJIM HHBIE O00JAaCTH KOMIUIEKCA MOTYT pa3HUTHCS B
3aBUCUMOCTH OT HAalIMOHAJIBHOM MPUHAJICKHOCTH MHBecTOpa. [ToaToMy mpobiiemy
MPUBJICYECHUS VHBECTHULINHU B Ykpauny cienyer paccmarpuBaTh
nudGepeHIUpoBaHO UCXOSI U3 ATOU MPUHAIICKHOCTH.

BeiBoabl. Ha cerogHsimiauii A€Hb WHBECTHIUOHHBIA KJIMMAaT B YKpawHe
UCIIBITBIBAET HE camble Jy4yliue BpeMmeHa. (OCHOBHOW MNPUYUHOW [JIi 3TOTO
SBJIIETCSI HETPO3pPAayHbIi W OOPEMEHUTENBHBIH JJII COBPEMEHHOTO Ou3Heca
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anmapatr rocperyiaupoBanus. CreacTBUEM JTaHHOW CHUTyallud CTaHOBUTCS
OTCYTCTBHUE pOCTa NPOU3BOJUTEIBHOCTH M  IMPOU3BOACTBA  NPOJYKIIUH
arpoIpOMBIIIEHHOTO KOMILJIEKCA.

JIns  yBenuyeHUs AKTUBHOCTM WHBECTULIMOHHOW  JIESITENBHOCTH U
MOBBIIEHNS WHBECTULIMOHHOW MPUBJIEKATEIBHOCTH arpapHOro CEKTopa peruoHa u
CTpaHbl B II€JIOM, Ha Hall B3V, HEOOXOAUMO MPEINPHUHATH CIEAYIOIIHe
MEpPONPUATHUSA:

MpUEMJIEMbIC CTABKUA KPEAUTOBAHUS,

O0opb0a ¢ Koppymniuel Ha BCEX YPOBHSX;

YCTAHOBJICHHE ONTUMAIBLHOTO CPOKA apEH/IbI;

NpEOCTaBICHUE TapaHTUl TMpaB Ha apeHay 3eMJIud H I[paB
COOCTBEHHOCTH, a TAaK)Ke MPaB HA JTOXOJ W MPHUOBLIbL, TIOJYICHHBIX B
pe3yibTaTe UHBECTUIIMOHHBIX BIIOKEHUN;

pa3BuTHe UHGPACTPYKTYPHI B arpapHbIX PEruoHaX;

oOecrieueHne Mpo3pavyHOCTH arpapHON MOJUTUKH,

MPEI0CTaBIICHUE JIBTOTHBIX YCIOBUU B 00JIACTU HAJIOTOOOJIOKEHHUS;
cTabuIn3aIus MOJIUTUYECKON CUTYAIH B CTPaH.

HeomnpeneneHHOCT B SKOHOMMYECKHX OTHOLIEHUSX BMECTE C BBICOKOM
UHOIAIMEH OTPUIATENIbHO BIMSIOT HAa WHBECTULMOHHYIO MPHUBIEKATEIBHOCTh U
3aCTaBISIOT MOTEHUUAJIBHBIX WHBECTOPOB-NPEANPUHUMATENEH 3aAyMaTbCi O
JIOJITOCPOYHBIX ~ MHBECTHIUAX. [lodToMy, 4TOOBI mMpUBICYHL HHOCTPAHHBIC
WHBECTUIIMU B XO34MCTBO YKpaumHbl HEOOXOAMMO CYIIECTBEHHOE CHUXEHUE
MHQIISIIIUY 1 TIOCJIeI0OBATENbHOE TPOBEAeHUE SKOHOMUYEeCKUX pedopMm. Tonbko Ha
ATON OCHOBE BO3MOXXHO BHEJpPEHHUE JECUCTBEHHBIX MEp B 00JIaCTH HAJIOTOBOM,
TaMOK€HHOU U KPEAUTHOM MOJIUTHKHU.

Takxe ciemyer OTMETUTh, YTO JIFOObIE PEIICHUSI OTHOCUTEIHLHO 3aKIIOUCHUS
KOHTPAKTOB JIOJ>KHBI IPUHUMATh HE3aBUCUMBIE OT TOCYJAapPCTBA XO3AMCTBYIOLIUE
CyOBEKTHI, MPEANPUHUMATENN, KOTOpble OYyAYyT pacrnopspKaTbesi COOCTBEHHBIMU
WJIU 3a€MHBIMH PECYPCAMH U OTBEYATH 3a PE3YJIbTAThI IPUHITOTO PEUIEHUS CBOUM
MMyHIECTBOM. B CcBOO ouepenp, rocylaapcTBO JIOJKHO BBIMOJHATH  POJIb
peryiaaTopa HaAJIOTOBOM, TAMOKEHHOM, a TAKXKE KPEAUTHOM MOJMUTHUKUA. TOIBKO Ha
TaKOW OCHOBE MPUBICYCHUE HHOCTPAHHBIX WHBECTUIIMHA OYyNeT CIOCOOCTBOBATH
MOABEMY arpONPOMBIIIJIEHHOTO KOMIUJIEKCA K SKOHOMUKH Y KPAauHBI B LIEJIOM.

Bce nmnepeuuncieHHble B OTOM CcTaThe 1AM W 3aJaud  SIBISIFOTCS
MePBOOYEPEIHBIMM Ha TYTH K YCTOWYHMBOMY Pa3BUTHUIO arpornpOMBIIIICHHOTO
KOMIUIEKCa YKpauHbl M OyJyT CIOCOOCTBOBAaTh PAa3BUTHIO OJAroMpHUSTHOIO
WHBECTUIIMOHHOTO KJIMMaTa.
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